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�
*HPl������$EV����F��GHU�5HFKWVYHURUGQXQJ�GHV�/DQGUDWVDPWHV�6LJPDULQJHQ�]XU�5HJH�
OXQJ�GHV�*HPHLQJHEUDXFKV�DXI�GHU�'RQDX� LP�/DQGNUHLV�6LJPDULQJHQ� LQ�GHU�)DVVXQJ�
YRP�����0lU]������ �LP�QDFKIROJHQGHQ�592�JHQDQQW�� LQ�9HUELQGXQJ�PLW������$EV����
1U����GHV�:DVVHUJHVHW]HV�I�U�%DGHQ�:�UWWHPEHUJ�LQ�GHU�)DVVXQJ�YRP����-DQXDU������
�*%O��6������]XOHW]W�JHlQGHUW�DP�����'H]HPEHU�������*%O��6������N|QQHQ�YRQ�GHQ�9HU�
ERWHQ�GHV�����$EV����XQG���GHU�YRUJHQDQQWHQ�592�SUR�7DJ�PD[LPDO�����%HIUHLXQJHQ�
I�U�%RRWH�YRQ�JHZHUEOLFKHQ�9HUOHLKHUQ��9HUDQVWDOWHUQ��XQG�SULYDWHQ�1XW]HUQ�HUWHLOW�ZHU�
GHQ�� )�U� 6SRUWNDQXWHQ� XQG� *UXSSHQ� GHU� -XJHQG]HOWSOlW]H� JHOWHQ� EHVRQGHUH� %HIUHL�
XQJVJUXQGODJHQ��
�
��� 'LH�%HIUHLXQJHQ�SUR�7DJ�HUIROJHQ�XQWHU�GHU�0D�JDEH��GDVV�GHU�(LQ��XQG�$XVVWLHJ�

QXU�DQ�GHQ�QDFKIROJHQG�]XJHODVVHQHQ�8IHUVWHOOHQ�PLW� GHP�KLHUI�U�HLQJHUlXPWHQ�
.RQWLQJHQW�DQ�%RRWHQ�HUIROJW��

�
�� LQ� %HXURQ� �%RRWVHLQVWLHJ� EHL� GHU� 6WUD�HQEU�FNH� DP� UHFKWHQ� 8IHU� EHL�

)OXVVNLORPHWHU������������
�
� ���%RRWH�JHZHUEOLFK�7DJ�
� ���%RRWH�SULYDW�7DJ�
�
�� LQ� %HXURQ�+DXVHQ� L�� 7�� �%RRWVHLQVWLHJ� EHL� GHU� 1HSRPXNEU�FNH�)UHL�

]HLWDQODJH�DP�UHFKWHQ�8IHU�EHL�)OXVVNLORPHWHU������������
�
� ���%RRWH�JHZHUEOLFK�7DJ�
� ���%RRWH�SULYDW�7DJ�
�
�� LQ�%HXURQ�7KLHUJDUWHQ��%RRWVHLQVWLHJ�LP�%HUHLFK�.lOEHUZLHVH�DP�UHFK�

WHQ�8IHU�EHL�)OXVVNLORPHWHU������������
�
� ���%RRWH�JHZHUEOLFK�7DJ�
� ���%RRWH�SULYDW�7DJ�
�
�� LQ� 6LJPDULQJHQ�*XWHQVWHLQ� �%RRWVHLQVWLHJ� LP� %HUHLFK� GHU� )DKUUDG�

EU�FNH�DP�OLQNHQ�8IHU�EHL�)OXVVNLORPHWHU������������ �
�
� ���%RRWH�JHZHUEOLFK�7DJ��VWHWV�ZLGHUUXIOLFK��
�
�� LQ� 6LJPDULQJHQ�*XWHQVWHLQ� �%RRWVHLQVWLHJ� LP� %HUHLFK� GHU� 6WUD�HQ�

EU�FNH�EHL�*XWHQVWHLQ�DP�OLQNHQ�8IHU�EHL�)OXVVNLORPHWHU������������
�
� ���%RRWH�JHZHUEOLFK�7DJ�
� ���%RRWH�SULYDW�7DJ�

�
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�
��� %HIUHLXQJVWDWEHVWlQGH�I�U�GLH�SULYDWHQ�%RRWIDKUHU�
�
� -HGHU� SULYDWH� %RRWIDKUHU� EHQ|WLJW� HLQHQ� %HIDKUXQJVVFKHLQ�� 'LHVHU� ZLUG� LP� 5DK�

PHQ�GHV�DNWXHOOHQ�YHUI�JEDUHQ�7DJHVNRQWLQJHQWV�XQWHU�1U����YRP�Ä+DXV�GHU�1D�
WXU³� �1DWXUSDUNYHUHLQ�2EHUH�'RQDX� XQG�1DWXUVFKXW]]HQWUXP�2EHUH�'RQDX�� XQG�
GHU�)LUPD�%UDQGHQEXUJHU��%HXURQ��VFKULIWOLFK�HUWHLOW��'LH�9HUULFKWXQJ�LVW�JHE�KUHQ�
SIOLFKWLJ��

�
��� %HIUHLXQJVWDWEHVWlQGH�I�U�GLH�JHZHUEOLFKHQ�9HUDQVWDOWHU�
�
� 'LH�JHZHUEOLFKHQ�9HUDQVWDOWHU�HUKDOWHQ�DXI�(LQ]HODQWUDJ�LP�5DKPHQ�YRQ�1U����HLQ�

VDLVRQDOHV�.RQWLQJHQW� DQ� GHQ� JHQDQQWHQ�(LQ�� XQG�$XVVWLHJVVWHOOHQ�� (LQ� VROFKHU�
$QWUDJ�LVW�ELV�VSlWHVWHQV�]XP����0lU]��I�U�GDV�-DKU������]XP����$SULO��GHV�MHZHLOL�
JHQ�-DKUHV�DQ�GDV�/DQGUDWVDPW�6LJPDULQJHQ�]X� ULFKWHQ��6SlWHU�HLQJHKHQGH�$Q�
WUlJH� I�U�HLQH�VDLVRQDOH�%HIUHLXQJ�N|QQHQ� I�U�GLH�DQVWHKHQGH�6DLVRQ�QLFKW�PHKU�
EHU�FNVLFKWLJW�ZHUGHQ��'LH�9HUJDEH�HUIROJW� LP�5DKPHQ�GHV�PD[LPDOHQ�*HVDPW�
NRQWLQJHQWHV� I�U� JHZHUEOLFKH� 9HUDQVWDOWHU� ����� %RRWH� SUR� 7DJ�� XQWHU�0D�JDEH��
GDVV�MHGHU�JHZHUEOLFKH�%RRWVYHUPLHWXQJVEHWULHE�PLW�GHP�$QWUDJ�EHVWLPPWH�4XDOL�
WlWVQDFKZHLVH�YRUZHLVHQ�PXVV��LQVEHVRQGHUH�

�
•� 6FKXOXQJHQ�GHU�0LWDUEHLWHU�GXUFK�GLH�%XQGHVYHUHLQLJXQJ�.DQXWRXULVWLN� �%.7��

H��9���'6%�/L]HQ]�RGHU�DQGHUH�]XJHODVVHQH�4XDOLIL]LHUHU���
•� hEHUJDEH� HLQHU� .DUWH� PLW� (LQ�� XQG� $XVVWLHJVVWHOOHQ� VRZLH� 5DVW�� XQG� hEHU�

QDFKWXQJVSOlW]HQ��
•� %HWUHXXQJ�XQG�6LFKHUVWHOOXQJ�GHU�,QIUDVWUXNWXU��
•� .RQ]HSW��EHU�8PJDQJ�PLW�0�OO���
•� 9HU]LFKW�DXI�5�FNNDXIV\VWHPH�YRQ�%RRWHQ���
•� HLQGHXWLJH�.HQQ]HLFKQXQJ�GHU�%RRWH�GXUFK�)LUPHQORJR��
•� JU�QGOLFKH�(LQZHLVXQJ�LQ�GLH�3DGGHOWHFKQLN�XQG�QDWXUVFKXW]JHUHFKWHV�9HUKDO�

WHQ�GHU�)DKUJlVWH�DQ�GHU�(LQVWLHJVVWHOOH��
•� SHUV|QOLFKH�hEHUJDEH�GHU�%RRWH�YRU�2UW��
•� $XVJDEH�YRQ�6LFKHUKHLWVPLWWHOQ��]��%��6FKZLPPZHVWH�X��D�����
•� +LQZHLV�DXI�GLH� UHFKWOLFKH�6LWXDWLRQ�XQG�GHQ�:DVVHUVWDQG�DXI�GHP�6WUHFNHQ�

DEVFKQLWW��
�
'LH�$Q]DKO�GHU�HLQJHVHW]WHQ�%RRWH�LVW�YRP�,QKDEHU�HLQHV�VDLVRQDOHQ�.RQWLQJHQWHV�
GHP�/DQGUDWVDPW�6LJPDULQJHQ�PRQDWOLFK�DP�MHZHLOLJHQ�6WDQGRUW�]X�EHOHJHQ���
�
)�U�MHGH�HUWHLOWH�%HIUHLXQJ�ZLUG�JUXQGVlW]OLFK�HLQH�9HUZDOWXQJVJHE�KU�QDFK�0D��
JDEH�GHV�/DQGHVJHE�KUHQJHVHW]HV� I�U�%DGHQ�:�UWWHPEHUJ� YRQ������¼�SUR�7DJ�
XQG�%RRW�I�U�GHQ�$XIZDQG�GHV�/DQGUDWVDPWHV�6LJPDULQJHQ�HUKREHQ��'LH�*HE�KU�
ZLUG�EHL�SRVLWLYHP�%HVFKHLG�]X�%HJLQQ�GHU�6DLVRQ�HQWVSUHFKHQG�GHP�]XJHWHLOWHQ�
.RQWLQJHQW�IlOOLJ��
�
�

��� $OOJHPHLQH�%HIUHLXQJVWDWEHVWlQGH�
�
���� 'LH� *HVDPWNRQWLQJHQWH� GHU� JHZHUEOLFKHQ� 9HUOHLKHU� �9HUDQVWDOWHU��� GHU� SULYDWHQ�

1XW]HU�XQG�GHU�6SRUWNDQXWHQ�VLQG�XQWHUHLQDQGHU�QLFKW��EHUWUDJEDU��
�
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���� %HIUHLXQJHQ�N|QQHQ�IU�KHVWHQV�DE�GHP����0DL�HLQHV�MHGHQ�-DKUHV�HUWHLOW�ZHUGHQ��
)lOOW� GHU� ��� 0DL� DXI� HLQHQ� 0RQWDJ�� WULWW� GLH� %HIUHLXQJ� DE� ���� $SULO� HLQ�� )�U� GHQ�
'HXWVFKHQ�.DQXYHUEDQG��'.9��XQG�GLH�3ULYDWERRWIDKUHU�NDQQ�GDV�Ä+DXV�GHU�1D�
WXU³�]X�6SRUW]ZHFNHQ�YRP�����)HEUXDU�ELV�����$SULO�%HIDKUXQJVVFKHLQH�I�U�ELV�]X�
PD[LPDO� ��� %RRWH� SUR� 7DJ� DXI� GHU� *HVDPWVWUHFNH� %HXURQ� �� 6LJPDULQJHQ�/DL]�
DXVJHEHQ���

�
���� 1XU�LQ�GHU�=HLW�YRQ�������ELV�������8KU�G�UIHQ�%RRWH�HLQJHVHW]W�ZHUGHQ��'LH�%RRW�

IDKUHU�KDEHQ�ELV�VSlWHVWHQV�������8KU�GDV�:DVVHU�]X�YHUODVVHQ��'LHVHV�=HLWIHQV�
WHU�JLOW�QLFKW�I�U�GHQ�7UDLQLQJVEHWULHE�GHU�RUWVDQVlVVLJHQ�.DQXYHUHLQH��

�
���� 'LH� $Q]DKO� GHU� HLQJHVHW]WHQ� %RRWH� VLQG� YRQ� GHQ� R�� J�� %HUHFKWLJWHQ� GHP� /DQG�

UDWVDPW�6LJPDULQJHQ�PRQDWOLFK�]X�EHOHJHQ��
�
��� 'LHVH�(QWVFKHLGXQJ�JLOW�DE�GHP�DXI�GHQ�%HNDQQWPDFKXQJVWDJ�IROJHQGHQ�7DJ��
�
�
�

,,��
�

1HEHQEHVWLPPXQJHQ��
�
��� 'DV� Ä+DXV� GHU� 1DWXU³� �1DWXUSDUNYHUHLQ� 2EHUH� 'RQDX� XQG� 1DWXUVFKXW]]HQWUXP�

2EHUH�'RQDX��XQG�GLH�)LUPD�%UDQGHQEXUJHU�HUKDOWHQ�GLH�VWHWV�ZLGHUUXIOLFKH�%H�
UHFKWLJXQJ�� GLH� HLQJHUlXPWHQ� SULYDWHQ� .RQWLQJHQWH� DQ� GHQ� MHZHLOLJHQ� (LQ�� XQG�
$XVVWLHJVVWHOOHQ�]X�EHZLUWVFKDIWHQ��)�U�GLH�%HIUHLXQJ�GHU�SULYDWHQ�%RRWH�NDQQ�YRQ�
GHQ� JHQDQQWHQ�(LQULFKWXQJHQ� HLQ� DXVN|PPOLFKHU�8QNRVWHQEHLWUDJ� HUKREHQ�ZHU�
GHQ��'HP�/DQGUDWVDPW�6LJPDULQJHQ� VLQG� KLHUYRQ� SUR� HLQJHVHW]WHP�%RRW� �����¼�
DE]XI�KUHQ��

�
��� 'DV� Ä+DXV� GHU� 1DWXU³� �1DWXUSDUNYHUHLQ� 2EHUH� 'RQDX� XQG� 1DWXUVFKXW]]HQWUXP�

2EHUH� 'RQDX�� EHZLUWVFKDIWHW� GDU�EHU� KLQDXV�� XQDEKlQJLJ� YRQ� GHQ� JHQDQQWHQ�
.RQWLQJHQW]DKOHQ� LQ�1U�����GDV�.RQWLQJHQW�YRQ����%RRWHQ�SUR�7DJ� I�U�GHQ�'.9��
'LHVH����%RRWH�SUR�7DJ�G�UIHQ�DQ�GHQ�]XJHODVVHQHQ�(LQVWLHJVVWHOOHQ�HLQJHVHW]W�
ZHUGHQ��'DYRQ�ELV�]X����%RRWH� LQ�%HXURQ�XQG�ELV�]X����%RRWH� LQ�7KLHUJDUWHQ� LQ�
$EVWLPPXQJ�PLW�GHP�Ä+DXV�GHU�1DWXU³� LP�5DKPHQ�GHV�7DJHVNRQWLQJHQWHV��*H�
ULQJI�JLJH� hEHUVFKUHLWXQJHQ� VLQG� LP� (LQ]HOIDOO� P|JOLFK�� :lKUHQG� GHU� 6SHUU]HLW�
YRP����� )HEUXDU� ELV� ���� 6HSWHPEHU� HUKlOW� GHU� 769� /DL]� HLQ� .RQWLQJHQW� YRQ� ���
%RRWHQ�SUR�7DJ� MHZHLOV�YRQ�0RQWDJ�ELV�)UHLWDJ�ZDKOZHLVH�DQ�GHQ�(LQ��XQG�$XV�
VWLHJVVWHOOHQ� LQ�%HXURQ��1HXP�KOH���7KLHUJDUWHQ��.lOEHUZLHVH���*XWHQVWHLQ��6WUD�
�HQEU�FNH��XQG�,Q]LJNRIHQ�'LHWIXUW� �0�KOH���'LH�2UWVFKDIWVYHUZDOWXQJ�*XWHQVWHLQ�
EHZLUWVFKDIWHW�JHJHQ�*HE�KU���%RRWH�SUR�7DJ�I�U�SULYDWH�RUWVDQVlVVLJH�1XW]HU�DQ�
GHU�)DKUUDGEU�FNH�*XWHQVWHLQ��'LH�%RRWH�VLQG�]X�NHQQ]HLFKQHQ��'LH�$Q]DKO�GHU�
HUWHLOWHQ� %HIDKUXQJVVFKHLQH� SUR� 7DJ� LVW� GHP� /DQGUDWVDPW� 6LJPDULQJHQ� QDFK]X�
ZHLVHQ��

�
��� 'LH�*UXSSHQ�GHU�-XJHQG]HOWSOlW]H�G�UIHQ�LP�%HUHLFK�LKUHV�-XJHQG]HOWSODW]HV��EHU�

HLQH�JHULQJH�6WUHFNH� �MHZHLOV�����P� IOXVVDXI��XQG� IOXVVDEZlUWV��XQDEKlQJLJ�YRQ�
GHQ� JHQDQQWHQ� .RQWLQJHQW]DKOHQ� %RRWH� HLQVHW]HQ�� %RRWVWRXUHQ� GDU�EHU� KLQDXV�
VLQG�DQ�:HUNWDJHQ�DE�GHP�MHZHLOLJHQ�-XJHQG]HOWSODW]�NRVWHQORV��7DJ��$Q]DKO�GHU�
%RRWH�XQG�GHU�1DPH�GHV�*UXSSHQOHLWHUV�VLQG�GHP�Ä+DXV�GHU�1DWXU³�PLQGHVWHQV�
]ZHL� 7DJH� YRUKHU� PLW]XWHLOHQ�� $Q� :RFKHQHQGHQ� XQG� )HLHUWDJHQ� ILQGHQ� I�U� GLH�
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*UXSSHQ�GHU�-XJHQG]HOWSOlW]H�GLH�5HJHOXQJHQ�I�U�3ULYDWERRWIDKUHU�HQWVSUHFKHQGH�
$QZHQGXQJ�� 'LHV� EHGHXWHW�� GDVV� )DKUWHQ� QXU� DQ� ]XJHODVVHQHQ� (LQVWLHJVVWHOOHQ�
DQJHWUHWHQ� ZHUGHQ� N|QQHQ� XQG� DXI� GDV� .RQWLQJHQW� GHU� 3ULYDWERRWIDKUHU� DQJH�
UHFKQHW�ZHUGHQ��'LH�%RRWH�KDEHQ�ELV�VSlWHVWHQV�������8KU�GDV�:DVVHU�]X�YHU�
ODVVHQ��'LH�*UXSSHQOHLWHU�VLQG�I�U�GLH�(LQKDOWXQJ�YHUDQWZRUWOLFK��

�
��� 3ULYDWERRWIDKUHU�P�VVHQ� LKUHQ�%HIDKUXQJVVFKHLQ��%RRWIDKUHU�GHV�'.9�]XVlW]OLFK�

QRFK�GHQ�9HUHLQVDXVZHLV�PLWI�KUHQ��
�
��� -HGHP�DQNRPPHQGHQ�%RRWIDKUHU�LVW�DQ�GHQ�R��J��(LQVWLHJVVWHOOHQ�GDV�$XVVWHLJHQ�

HUODXEW��
�
��� 'DV�8PWUDJHQ�GHU�%RRWH�XP�+LQGHUQLVVH�VRZLH�GLH�5DVW�DQ�GHU�1HXP�KOH�XQG�

GHU�0�KOH� LQ� ,Q]LJNRIHQ�'LHWIXUW� LVW� HUODXEW�� )�U� EHLGH� (LQ�� XQG� $XVVWLHJVVWHOOHQ�
ZLUG�NHLQ�.RQWLQJHQW�YHUJHEHQ��1LFKW�HUODXEW�LVW�KLHU�LQVRIHUQ�GHU�(UVWHLQVWLHJ��'DV�
8IHU�GDUI�LQ�1RWIlOOHQ�EHWUHWHQ�ZHUGHQ��

�
��� ,P� ,QWHUHVVH�GHU�/DQGHVYHUWHLGLJXQJ�JHOWHQ� I�U�GLH�%XQGHVZHKU� LP�5DKPHQ�GHU�

PLOLWlULVFKHQ�$XVELOGXQJ�IROJHQGH�EHVRQGHUH�%HGLQJXQJHQ��
�

��� 5HFKW]HLWLJH�$QPHOGXQJ�GHU�hEXQJ�EHLP�/DQGUDWVDPW�6LJPDULQJHQ��
��� %HIDKUHQ� GHU� 'RQDX� QXU� PLW� PD[LPDO� ���� 0DQQ�6FKODXFKERRWHQ� DE� HLQHP����

3HJHOVWDQG�YRQ����FP��
��� 9HUHLQEDUXQJ�EHVWLPPWHU�(LQ��XQG�$XVVWLHJH��
�� NHLQH�hEXQJVYRUKDEHQ�ZlKUHQG�GHU�%UXW]HLW��
�

��� 'LH�%HQXW]XQJ�YRQ�5DGLRV��.DVVHWWHQUHFRUGHUQ��0XVLNLQVWUXPHQWHQ�XQG�GHU�(LQ�
VDW]�VRQVWLJHU�/lUPTXHOOHQ�DXI�GHP�:DVVHU�LVW�QLFKW�JHVWDWWHW��(EHQVR�QLFKW�JHV�
WDWWHW�LVW�GDV�%RRW�IDKUHQ�LQ�DONRKROLVLHUWHP�=XVWDQG��

�
��� %RRWH�G�UIHQ�]X�UHLQHQ�7HVW]ZHFNHQ�YRU�GHP�.DXI�LP�%HUHLFK�GHU�(LQVWLHJVVWHOOH�

%HXURQ�7KLHUJDUWHQ��EHU�HLQH�JHULQJH�6WUHFNH��MHZHLOV�����P�IOXVVDXI��XQG�IOXVV�
DEZlUWV�� ELV� VSlWHVWHQV� ������ 8KU� XQDEKlQJLJ� YRQ� GHQ� JHQDQQWHQ� .RQWLQJHQW�
]DKOHQ�GHU�9HUDQVWDOWHU�HLQJHVHW]W�ZHUGHQ��

�
���� 'LHVH� (QWVFKHLGXQJ� HUJHKW� XQWHU� GHP� 9RUEHKDOW� GHV� :LGHUUXIV� JHPl�� �� ���

$EV����1U����/DQGHVYHUZDOWXQJVYHUIDKUHQVJHVHW]���/9Z9I*��XQG�ZLUG�YHUEXQGHQ�
PLW�GHP�9RUEHKDOW�GHU�QDFKWUlJOLFKHQ�$XIQDKPH��bQGHUXQJ�RGHU�(UJlQ]XQJ�YRQ�
$XIODJHQ��YJO�������$EVDW]���1U����/9Z9I*����

�
�
�

,,,��
�

+LQZHLVH��
�
��� 'LH�%HIUHLXQJVUHJHOXQJHQ�ZHUGHQ�MlKUOLFK�DXI�4XDOLWlW��(LQKDOWXQJ�XQG�3UDNWLNDEL�

OLWlW��EHUSU�IW��
�
��� 'LHVH� $OOJHPHLQYHUI�JXQJ� NDQQ� EHLP� /DQGUDWVDPW� 6LJPDULQJHQ�� 8PZHOW�

VFKXW]DPW�� =LPPHU� ����� ZlKUHQG� GHU� 'LHQVW]HLWHQ� HLQJHVHKHQ� ZHUGHQ� XQG� LVW�
GHP�,QWHUQHW�XQWHU�ZZZ�/DQGUDWVDPW�6LJPDULQJHQ�GH�]X�HQWQHKPHQ��
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��� :lKUHQG� GHU� )DKUW� LVW� YRQ� GHQ� 8IHUQ� GHU� 'RQDX�� LQVEHVRQGHUH� YRQ�8IHUDEEU��
FKHQ�� ,QVHOQ�� :DVVHUSIODQ]HQJHVHOOVFKDIWHQ� XQG� GHU� 8IHUYHJHWDWLRQ�� HLQ� JU|�W�
P|JOLFKHU�$EVWDQG�HLQ]XKDOWHQ��

�
��� 'LH�9HUNHKUVVLFKHUXQJVSIOLFKW�DQ�GHQ�%RRWVHLQ��XQG� �DXVVWLHJVVWHOOHQ�VRZLH�GHQ�

8PWUDJHVWHOOHQ� REOLHJW� GHQ� (LJHQW�PHUQ� XQG� GHQ�9HUI�JXQJVEHUHFKWLJWHQ� �]�� %��
GHP�,QKDEHU�HLQHV�VDLVRQDOHQ�.RQWLQJHQWHV���'LH�3DFKWYHUKlOWQLVVH�VLQG�PLW�GHQ�
(LJHQW�PHUQ�XQG�GHQ�.RPPXQHQ�DE]XNOlUHQ��

�
��� %HL� 9HUVW|�HQ� JHJHQ� GLHVH� $OOJHPHLQYHUI�JXQJ� ILQGHQ� GLH� %X�JHOGWDWEHVWlQGH�

GHV�����GHU�592�HQWVSUHFKHQGH�$QZHQGXQJ��%HL�1LFKWEHDFKWXQJ�N|QQHQ�LP�(LQ�
]HOIDOO�]XJHVWDQGHQH�.RQWLQJHQWH�HQW]RJHQ�RGHU�HLQJHVFKUlQNW�ZHUGHQ��

�
��� $XI�GLH�5HJHOXQJ�GHV�����$EV����GHU�592��ZRQDFK�QXU�EHL�HLQHP�:DVVHUVWDQG�

YRQ��EHU����FP�GLH�KLHUPLW� JHQDQQWHQ�%HIUHLXQJVWDWEHVWlQGH�]XP�7UDJHQ�NRP�
PHQ��ZLUG�EHVRQGHUV�KLQJHZLHVHQ��

�
�
�

,9��
�

%HJU�QGXQJ��
�
'HU�*HZlVVHUDEVFKQLWW�GHU�'RQDX�]ZLVFKHQ�GHU�.UHLVJUHQ]H�EHL�%HXURQ�ELV�6LJPDULQ�
JHQ�/DL]� OLHJW� LQ�HLQHU��EHUDXV�UHL]YROOHQ�/DQGVFKDIW��'HU�$EVFKQLWW� LVW�|NRORJLVFK�YRQ�
JUR�HU�%HGHXWXQJ� XQG� EHGDUI� GHV� |IIHQWOLFK�UHFKWOLFKHQ�6FKXW]HV� GXUFK� HLQH�5HFKWV�
YHURUGQXQJ��592���GLH�GDV�%RRW�IDKUHQ�YRP�*UXQGVDW]�QLFKW�PHKU�JHVWDWWHW��$OOHUGLQJV�
ZlUH�HLQH�WRWDOH�6SHUUXQJ�XQYHUKlOWQLVPl�LJ��VR�GDVV�GLH�592�YRP�����0lU]������LQ�
����$EV����F��$XVQDKPHQ�YRUVLHKW��
�
0LW�%OLFN�DXI�GLH�KRFKUDQJLJHQ�6FKXW]J�WHU�VROO�GHQQRFK�KLHUPLW�HLQH�QDWXUYHUWUlJOLFKH�
$XVQDKPHUHJHOXQJ�P|JOLFK�ZHUGHQ��'DKHU�KDW�GDV�/DQGUDWVDPW�6LJPDULQJHQ�HLQH�$U�
EHLWVJUXSSH� HLQJHVHW]W�� DQ� GHU� VLFK� GLH� JHZHUEOLFKHQ� $QELHWHU� E]Z�� 9HUDQVWDOWHU� ]X�
VDPPHQ�PLW�GHU�%XQGHVYHUHLQLJXQJ�.DQXWRXULVWLN�H��9���%.7��PD�JHEOLFK�EHWHLOLJW�KD�
EHQ��:HLWHUH�0LWJOLHGHU�GLHVHU�$UEHLWVJUXSSH�ZDUHQ�QHEHQ�GHU�8QWHUHQ�1DWXUVFKXW]EH�
K|UGH�� GLH� 1DWXUVFKXW]EHDXIWUDJWHQ�� GDV� 1DWXUVFKXW]]HQWUXP� �Ä+DXV� GHU� 1DWXU³�� LQ�
%HXURQ��GHU�1DWXUSDUN�5DQJHU��GHU�/DQGHVQDWXUVFKXW]YHUEDQG�XQG�GHU�'HXWVFKH�.D�
QXYHUEDQG��'.9���
�
'LH�592�KDW�]XVDPPHQ�PLW�GLHVHU�$OOJHPHLQYHUI�JXQJ�GDV�=LHO��]XN�QIWLJ�HLQHQ�ZHLWH�
UHQ�XQJHEUHPVWHQ�$QVWLHJ�GHU�IDKUHQGHQ�%RRWH�DXI�GLHVHP�6WUHFNHQDEVFKQLWW�GHU�'R�
QDX� ]X� YHUPHLGHQ��0LW� LQVJHVDPW� ����%RRWHQ� SUR�7DJ� LVW� GLH�$XIQDKPHIlKLJNHLW� GHV�
)OXVVHV�HUVFK|SIW��(LQH�K|KHUH�%HODVWXQJ�LVW�±�ZHQQ�DXFK�QXU�DQ�HLQ]HOQHQ�Ä6SLW]HQWD�
JHQ³�±�|NRORJLVFK�QLFKW�]X�YHUDQWZRUWHQ��'D�DQGHUH�)OXVVOlXIH�HEHQIDOOV�HLQH�6SHUUXQJ�
HUIDKUHQ�KDEHQ��N|QQWH�GLH�'RQDX�±�VRZHLW�NHLQH�%HJUHQ]XQJ�HUIROJW�±�LQ�=XNXQIW��EHU�
UHJLRQDO� HUKHEOLFKHQ�=XODXI� HUKDOWHQ��$XFK�KDEHQ�GLH�$QZRKQHU�� LQVEHVRQGHUH�GXUFK�
GLH�%�UJHUDNWLRQ�Ä3UR�7KLHUJDUWHQ³��HLQH�YHUWUlJOLFKH�/|VXQJ�PLW�HLQHU�EHJUHQ]WHQ�$Q�
]DKO�YRQ�%RRWHQ��EHU�HLQH�3HWLWLRQ�DQ�GHQ�EDGHQ�Z�UWWHPEHUJLVFKHQ�/DQGWDJ�HLQJHIRU�
GHUW��
�
�
�
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'LH�$UEHLWVJUXSSH�KDW�GLH�(LQ��XQG�$XVVWLHJVVWHOOHQ�GHILQLHUW��DQ�GHQHQ�HLQ�=XJDQJ�]XP�
:DVVHU�PLW�GHQ�%RRWHQ�P|JOLFK�LVW��$OOH��EULJHQ�8IHUEHUHLFKH�DX�HUKDOE�GHU�2UWVODJHQ�
EOHLEHQ�JHVSHUUW��'LH�*HPHLQGH�%HXURQ�XQG�GLH�6WDGW�6LJPDULQJHQ�KDEHQ�GLH�5HJH�
OXQJ�LQ�LKUHQ�*UHPLHQ�EHVWlWLJW��'LH�.RQWLQJHQWH�IDQGHQ�=XVWLPPXQJ�GXUFK�JHZHUEOLFKH�
$QELHWHU�9HUDQVWDOWHU�� *HPHLQGHQ�� 9HUWUHWHU� GHV� 1DWXUVFKXW]HV� VRZLH� GHU� VRQVWLJHQ�
9HUWUHWHU�GHU�R��J��$UEHLWVJUXSSH��
�
3UREOHPDWLVFK�EOHLEW�GLH�(LQ��XQG�$XVVWLHJVVWHOOH�)DKUUDGEU�FNH�*XWHQVWHLQ��GD�%LRWRSH�
QHJDWLY�EHHLQWUlFKWLJW�ZHUGHQ�XQG�HLQH�DXVUHLFKHQGH�,QIUDVWUXNWXU�I�U�GLH�1XW]HU��ZLH�]��
%��=XIDKUW��3DUNSOlW]H��7RLOHWWHQ�XVZ��QLFKW�JHJHEHQ�LVW��(UKHEOLFKH�%HGHQNHQ�GHV�1D�
WXUVFKXW]HV� VLQG� DQJHPHOGHW�ZRUGHQ��'LHVHU�(LQVWLHJ�ZXUGH� GDKHU� QXU� DXI� GHU�%DVLV�
HLQHU�'XOGXQJ��� MHGHU]HLW�ZLGHUUXIEDU��� LQ�$EZlJXQJ�GHV�*HOLQJHQV�HLQHV�*HVDPWNRQ�
]HSWHV�IUHLJHJHEHQ��
�
'LH�6W|UXQJ�I�U�GDV�%LRWRS�Ä)OXVV³�VROO�VR�JHULQJ�ZLH�P|JOLFK�JHKDOWHQ�ZHUGHQ��GDKHU�
KlWWH�HLQH�JDQ]WlJLJH�1XW]XQJ�YRU�DOOHP�LQ�GHQ�%UXW]HLWHQ�HKHU�QHJDWLYH�$XVZLUNXQJHQ��
(LQH�)UHLJDEH�GHU�.RQWLQJHQWH�PXVV�VLFK� LQVRIHUQ�LQ�HLQ�HQJ�IHVWJHVHW]WHV�=HLWIHQVWHU�
HLQELQGHQ��GDV�QXQPHKU�YRQ�������8KU�ELV�������8KU�IUHLJHJHEHQ�ZLUG��+LHULQ�HQWKDOWHQ�
VLQG�DXFK�GLH�=HLWHQ�GHU�(LQZHLVXQJ��1DFK�������8KU�GDUI�ZHGHU�GHU�SULYDWH�1XW]HU��
QRFK�GHU�JHZHUEOLFKH�9HUPLHWHU�%RRWH�HLQVHW]HQ��$E�������8KU�PXVV�GDQQ�MHGHU�3DGG�
OHU�GDV�:DVVHU�YHUODVVHQ�KDEHQ��'LHVH�5HJHOXQJ�JLOW�QLFKW�YRQ�0RQWDJ�ELV�)UHLWDJ�I�U�
GLH�ZHQLJHQ�LQ�GHQ�|UWOLFKHQ�9HUHLQHQ�RUJDQLVLHUWHQ�.DQXWHQ��]��%��769�/DL]���YRQ�GH�
QHQ�LQ�GHU�5HJHO�GXUFK�LKUH�6DFKNHQQWQLV�HLQ�JHULQJHUHV�6W|USRWHQWLDO�DXVJHKW��
�
6RQGHUUHJHOXQJHQ� JHOWHQ� DXFK� I�U� GLH� %XQGHVZHKU�� GLH� MHZHLOV� HLQH� (LQ]HOJHQHKPL�
JXQJ�I�U�hEXQJHQ�DX�HUKDOE�GHU�%UXW]HLW�GLUHNW�EHLP�/DQGUDWVDPW�6LJPDULQJHQ�HLQKR�
OHQ�PXVV��
�
(LQH�(LQVFKUlQNXQJ�GHV�%RRW�IDKUHQV�PXVVWH�PLW�HLQHP�3HJHOVWDQG�YRQ����FP�HLQJH�
I�KUW�ZHUGHQ��'LH�ELVKHU�VRZRKO�YRQ�GHU�*HPHLQGH�%HXURQ�DOV�DXFK�YRP�/DQGUDWVDPW�
IHVWJHVHW]WH�5HJHOXQJ�PLW����FP�E]Z�����FP�KDEHQ� LP� WURFNHQHQ�6RPPHU������EH�
PHUNEDUH� QHJDWLYH� $XVZLUNXQJHQ� I�U� GDV� %LRWRS�PLW� VLFK� JHEUDFKW� XQG�PXVVWHQ� DXV�
IDFKOLFKHU� 6LFKW� JHlQGHUW� ZHUGHQ�� 'LH� $XVVDJHQ� GHU�*HZlVVHUGLUHNWLRQ� DOV� DXFK� GLH�
YRUOlXILJHQ� (UJHEQLVVH� HLQHV� *XWDFKWHQV� ]HLJHQ�� GDVV� HLQ� YHUKlOWQLVPl�LJ� QDWXUYHU�
WUlJOLFKHV�%RRW� IDKUHQ�DXI�GHU�'RQDX�HUVW�DE�HLQHP�DXVUHLFKHQGHQ�:DVVHUVWDQG��GHU�
VLFK�DP�3HJHO�%HXURQ�PLW����FP�EHPLVVW��P|JOLFK�LVW��'HU�'.9�JLEW�DQ�VHLQH�0LWJOLHGHU�
VRJDU�GLH�(PSIHKOXQJ�KHUDXV��HUVW�DE�HLQHP�:DVVHUVWDQG�EHL�3HJHO����FP�]X�IDKUHQ��
(LQH����FP�5HJHOXQJ�VWHOOW�]ZDU�I�U�GLH�JHZHUEOLFKHQ�1XW]HU�HLQH�(LQVFKUlQNXQJ�GDU��
GLH�DEHU�QDFK�$XVZHUWXQJ�GHU�:DVVHUVWlQGH�GHU� OHW]WHQ�-DKUH�PLW�$XVQDKPH�GHU�H[�
WUHP� WURFNHQHQ� -DKUH� ����� XQG� ����� NHLQH� ZHVHQWOLFKHQ� XQG� HUKHEOLFKHQ� (LQEX�HQ�
QDFK�VLFK�JH]RJHQ�KDEHQ��
�
%HL�GLHVHU�%HIUHLXQJVUHJHOXQJ�KDQGHOW�HV�VLFK�UHFKWOLFK�XP�Ä1HXODQG³��PLW�GHP�=ZHFN��
GHQ�YLHOIlOWLJHQ�XQWHUVFKLHGOLFKHQ�,QWHUHVVHQ�VR�JXW�ZLH�P|JOLFK�JHUHFKW�]X�ZHUGHQ��'LH�
.RPELQDWLRQ�HLQHU�JUXQGVlW]OLFKHQ�6SHUUXQJ��YHUEXQGHQ�PLW�HLQHU�JOHLFK]HLWLJHQ�=XODV�
VXQJ�YRQ�HLQHU�EHVWLPPWHQ�$Q]DKO�YRQ�%RRWHQ�DQ�GHILQLHUWHQ�2UWHQ��OlVVW�HLQH�JHUHJHO�
WH�1XW]XQJ�HUZDUWHQ��
�
)�U�GHQ�9HUZDOWXQJVDXIZDQG��GHQ�GLHVH�%RRWVUHJHOXQJ�XQG�GLH�%HIUHLXQJ�YRP�9HUERW�
YHUXUVDFKW��ZLUG�HLQH�$XIZDQGVJHE�KU�JHPl��GHQ�9RUJDEHQ�GHU������������������XQG����
GHV�/DQGHVJHE�KUHQJHVHW]HV�I�U�%DGHQ�:�UWWHPEHUJ�YRP�����������LQ�GHU�KHXWH�J�O�
WLJHQ�)DVVXQJ�XQG�GHP�GD]X�HUJDQJHQHQ�*HE�KUHQYHU]HLFKQLV�HUKREHQ��'HU�*HE�K�
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UHQUDKPHQ� EHZHJW� VLFK� QDFK� 1U�� �� GHV� *HE�KUHQYHU]HLFKQLVVHV� YRQ� ����� ¼� ELV�
���������¼��'HU�$XIZDQG��GHQ�GLH�9HUZDOWXQJ�I�U�GLH�8PVHW]XQJ�GHU�0D�QDKPHQ�KDW��
LVW�HUKHEOLFK��3HUVRQDO�XQG�6DFKNRVWHQ���(LQHP�$XVJOHLFK�GDI�U�ZXUGH� LQ�GHU�$UEHLWV�
JUXSSH�]XJHVWLPPW��(LQH�*HE�KU�ZLUG�YRP�SULYDWHQ�1XW]HU��ZLH�DXFK�YRP�JHZHUEOLFKHQ�
$QELHWHU�HUKREHQ��
�
'LH� *HE�KU� LVW� LQQHUKDOE� GHV� *HE�KUHQUDKPHQV� ]X� HUKHEHQ� XQG� EHPLVVW� VLFK� QDFK�
GHP�$XIZDQG��QDFK�GHU�%HGHXWXQJ�GHV�*HJHQVWDQGHV�XQG�QDFK�GHP�ZLUWVFKDIWOLFKHQ�
XQG�VRQVWLJHQ�,QWHUHVVH�I�U�GHQ�*HE�KUHQVFKXOGQHU��'LH�*HE�KU�ZLUG�QDFK�GHU�$PWV�
KDQGOXQJ�PLW�GHU�%HNDQQWJDEH�GHU�%HIUHLXQJ�XQG�GHU�*HE�KUHQIHVWVHW]XQJ�IlOOLJ���
�
'HU� :LGHUUXIVYRUEHKDOW� XQG� GHU� 9RUEHKDOW� GHU� QDFKWUlJOLFKHQ� $XIQDKPH�� bQGHUXQJ��
RGHU� (UJlQ]XQJ� HLQHU� $XIODJH� LVW� QRWZHQGLJ�� XP� GLH� $OOJHPHLQYHUI�JXQJ�� EHL� GHU]HLW�
QLFKW� YRUKHUVHKEDUHQ� +DQGOXQJHQ�(UHLJQLVVHQ� RGHU� QDFKWUlJOLFK� HLQWUHWHQGHQ� 7DWVD�
FKHQ��GLH�GHP�6FKXW]]ZHFN�]XZLGHUODXIHQ�N|QQHQ��HQWVSUHFKHQG�DQ]XSDVVHQ�RGHU�EHL�
9HUVW|�HQ�E]Z��1LFKWHLQKDOWHQ�YRQ�9RUJDEHQ�]X�ZLGHUUXIHQ��
�
,P�5DKPHQ�YRQ������/9Z9I*�NRQQWH�GLH�%HIUHLXQJ�LQ�GHU�)RUP�HLQHU�$OOJHPHLQYHUI��
JXQJ�JHWURIIHQ�ZHUGHQ��ZDV�HLQHQ�9HUZDOWXQJVDNW�GDUVWHOOW��'LHVHU�ULFKWHW�VLFK�DQ�HLQHQ�
QDFK�DOOJHPHLQHQ�0HUNPDOHQ�EHVWLPPWHQ�RGHU� EHVWLPPEDUHQ�3HUVRQHQNUHLV� XQG�EH�
WULIIW� �GLH�|IIHQWOLFK�UHFKWOLFKH�(LJHQVFKDIW�HLQHU�6DFKH�RGHU� LKUHU�%HQXW]XQJ�GXUFK�GLH�
$OOJHPHLQKHLW�� 'LHVH� 9RUDXVVHW]XQJHQ� OLHJHQ� YRU�� 'LH� 1XW]HU� VLQG� QRFK� XQEHVWLPPW��
DEHU�EHVWLPPEDU��
�
'LH�5HJHOXQJ�HQWIDOWHW�5HFKWVZLUNXQJ�I�U�GLH�%HWURIIHQHQ�PLW�XQPLWWHOEDUHU�9HUELQGOLFK�
NHLW�� ,P�5DKPHQ� GHU� .RQWLQJHQWH� GDUI� %RRW� JHIDKUHQ�ZHUGHQ�� (LQH�1XW]XQJ� GDU�EHU�
KLQDXV� LVW� QLFKW�P|JOLFK��'LHVH�5HJHOXQJ� LVW� HLQGHXWLJ�� EHVWLPPW�XQG�DXFK�DQJHPHV�
VHQ�� 'LH�*U�QGH�� GLH� ]X� GLHVHU� %HIUHLXQJ� JHI�KUW� KDEHQ�� VLQG� GDUJHOHJW� XQG�ZXUGHQ�
�EHU� HLQ� -DKU� LQ� HLQHU� IDFKOLFK� EHVHW]WHQ� 3URMHNWJUXSSH� HUDUEHLWHW�� 'DV� (UJHEQLV� LVW�
DXVJHZRJHQ��GD�WURW]�GHU�JUXQGVlW]OLFKHQ�(LQVFKUlQNXQJ�PLW�GHU�592�JHQ�JHQG�)UHL�
UDXP�I�U�GHQ�:DVVHUVSRUW�XQG�GLH�8PVHW]XQJ�GHU�ZLUWVFKDIWOLFKHQ�,QWHUHVVHQ�YHUEOHLEW��
�
�
�

9��
�

5HFKWVEHKHOIVEHOHKUXQJ��
�
*HJHQ�GLHVH�(QWVFKHLGXQJ�NDQQ�LQQHUKDOE�HLQHV�0RQDWV�QDFK�%HNDQQWJDEH�VFKULIWOLFK�
RGHU� ]XU� 1LHGHUVFKULIW� EHLP� /DQGUDWVDPW� 6LJPDULQJHQ�� /HRSROGVWUD�H� ���
������6LJPDULQJHQ��:LGHUVSUXFK�HUKREHQ�ZHUGHQ��'LH�)ULVW�ZLUG�DXFK�GXUFK�(LQOHJXQJ�
GHV�:LGHUVSUXFKV�EHLP�5HJLHUXQJVSUlVLGLXP�7�ELQJHQ��.RQUDG�$GHQDXHU�6WUD�H�����
������7�ELQJHQ��JHZDKUW��
�
�
�
�
�
�
JH]��
'LUN�*DHUWH�
/DQGUDW�


